
Auditoŕ s report on the fi nancial statements
Standard example:

Report of the external auditors to 

<GUF and/or implementing organisation’s name>

We have audited the fi nancial statements of the (name of project / code / day when Project Agreement 
was signed) of the (name of the implementing organisation) for the project year ended xxx.  Th ese 
fi nancial statements are the responsibility of the Management.  Our responsibility is to express an opi-
nion on the fi nancials statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing.  Th ese Standards 
require that we plan and perform the audit to obtain reasonable assurance that the fi nancial statements 
are free from material misstatement.  An audit includes examining, on a test basis, evidence supporting 
the amounts and disclosures in the fi nancial statements. An audit also includes assessing the accoun-
ting principles used and signifi cant estimates made by Management, as well as evaluating the overall 
fi nancial presentation. 

We believe that our audit provides a reasonable basis for our opinion.

[If audit report is at regional level add: ”Th e fi nancial statements of the fi eld offi  ce were audited by 
(name) and a copy of their audit report dated (date) is attached.”]

In our opinion, the fi nancial statements comply with the implementing organisation’s bookkeeping. 
All expenditure is pertaining to the project and according to the approved project budget. Th e sta-
tement complies with the fi nancial policies / guidelines / regulations of the (name of the Federation 
or/and Nordic-Dutch donors).

Th e audit confi rm that the income of the project, including the opening balance, was xxxxxx, the ex-
penditure xxxxxx and the balance at the end of the reporting period was xxxxxx

Chartered Accountant 

Place, date

Enclosures:

Statement of income and expenditure 
[Financial statements and audit report of fi eld offi  ce]
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